Housing & Energy

How do we address affordability in housing and reduce
overreliance on fossil fuels?



@ Housing Production Goals, 2025-2029, By Level of AMI

222 RENTAL HOUSING

Total New Rental Units Needed Assuming Current Distribution of AMI
f“°"‘;5 "eede"t 0-30% 31-50% 51-80% 81-100% 101-120% >120%
O AsASIED of AMI of AMI of AMI of AMI of AMI of AMI
New Units Needed
Assuming Higher- 3,503 982 565 798 301 501 356
Pandemic-era Demand
New Units Need Assuming
Lower Pre-pandemic 11,054 3,099 1,783 2,519 949 1,580 1,124
Demand
Units Needed to
Normalize Vacancy Rates 1,200 336 194 273 103 172 122
Units Needed
to Address Homelessness! 3,295 3,295 0 0 0 0 0
Units Needed to Replace
Lost Homes 645 181 104 147 55 92 66
Total Rental Units Needed 19,697 7,893 2,645 4,488 1,691 2,816 164
Percent of Total 100% 40.1% 13.4% 22.8% 8.6% 14.3% 0.8%

1 Assumes all units to address homelessness serve households earning less than 30% of AMI.



2 Total Rental Units Needed, 2025-2029, By Level of AMI
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@ Current Renter Household Income Distribution

This group has the

income needed to pay the
average monthly rent as of
November 2025
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Affordable Monthly Rent
Il $0-500
Il $500-$750
0 $750-$1,250
W $1,250-$1,875
' $1,875-52,500
M $2,500-53,750
>$3,750

SOURCE: Income Distribution by Tenure from 2023 Five
Year American Community Survey via Housingdata.

org. Affordable Rent is based on using 30% of Gross
Household Income for Rent and Utilities. Average Market
Rent for November 2025 represents an average of 19 sites
listing apartments for rent in Vermont for November 2025.



2 Renter Burden by Household Income

Percent of Rent Households

100.0%

80.0%

60.0%

40.0%

20.0%

—  95%
6%

B Severe Rent Burden

Rent Burden

<$20,000 $20,000- $35,000- $50,000- $75,000- >$100,000
$34,999 $49,999 $74,999 $99,999



2 Renter Burden by Household Income
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PUSH for NEW BUILD vs
REHAB (retrofit)

HIGH COSTS OF
CONSTRUCTION IN
VT (and the NE)

LOWER FUNDING
LEVELS

BABA IMPACTS

W
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Large Incentives Work

Alice Holway Drive

Putney, VT

25 new MF units of permanently
affordable housing, 5 for people exiting
homelessness

Geothermal well field tied to water source
heat pumps

Tax Credit for 30%, approx $500k value

Total project cost $15.3m




