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4 views

* 40,000 feet: challenges to creating successful
* 20,000 feet: three successful programs
* 10,000 feet: impacts of these three programs.

* Ground level: opportunities for Vermont
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Challenges to program cre

* Politics — no federal program

* Economics — capture; $$3$ in campaigns; “aff:
* Scale — how much impact by when?

* Scope — how many fossil fuel types and uses?

* Duration — sustainably funded?
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3 programs working now

* The Northeast’s Regional Greenhouse Gas Initiati
in 11 northeastern states since operations began in 2(

* California’s Climate Commitment Initiative (s
a cap-and-invest paradigm, 2013)

* Washington State’s Climate Commitment Act (2022)

2 essential common denominators ...
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2 essential common denomin

1. Avirtuous circle of funding created via cap-a
2. Policy-neutral implementation

No single policy tool is sufficient, and a combination
especially when designed and implemented in

and complementary manner, outperform single p licy
(IPCC, 2022; IEA, 2023}
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Policy-neutral implementc

Policy Method of Implementation

Pricing emissions MBI, Market-based Inci
e.g. carbon tax,
cap-and-trade; and
hybrid system

Requiring outcomes CAC, Command and C
e.g. regulatory standards
and bans

Subsidizing solutions Tax credits, grants

Building systems Infrastructure, markets
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Results: program o

Comparative Pricing and Performance, US “Cap-ar

Parameter
Scope
First year of operation

Percent of emissions
covered

Emissions reduction
since inception

Attribution range

(i.e. reductions attributable
to this program)

California Washington

Economy-wide
2006/2013

~75-80%
(CARB, 2023)

~10-15%
(covered sectors since 2013)

(CARB, 2023)

25-40%

(Borenstein et al., 2017;
Busch, 2017; Schatzki &
Stavins, 2018)

Too little data for long-run
trend (started 2023)

50% in power sector
(2005-2020)

(Analysis Group, 2023)
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Ground level opportun

h?
L}

Parameter California Washington

Percent of
emissions covered

~75-80% ~70-85%
(CARB, 2023) (ICAP, 2024)

Greatest and most leverageable local (region:
* the expansion of RGGI into additional fuel
* RGGI 2.0, aka TCI — the time will be ripe again
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Thank you, and 3 books

-
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How a Handful of Scientists
Obscured the Truth on
Issues from Tobacco

Smoke to Global . v

lVal ming ’

INTEREST GROUPS

AND THE BATTLE OVER
CLEAN ENERGY AND
CLIMATE POLICY IN THE

JAMES GUSTAVE SPETH AMERICAN STATES
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